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Better Markets in the News
Better Markets’ expertise and views on economic and regulatory issues as well as the impact 
of COVID-19 are sought after and have been featured on TV and radio and in print outlets 
across the country. Forbes, Politico, CNBC and Bloomberg are just some of the outlets that 
have quoted us during the past month.

Media Mentions >

Recent COVID-19 Related Activities

DOL’s Pandemic Pretext for Private Equity 
Investments by 401K Retirees – The Department 
of Labor’s decision to open up 401Ks to 
include investments in private equity is “just 
the latest example of this Administration’s 
DOL putting retirees’ best interests last,” says 
Better Markets’ President and CEO Dennis 
Kelleher.

Better Markets Partners with CFA, Other Allies on 
DOL PE Proposal – Better Markets, the Consumer 
Federation of America and other allies expressed 
“grave concerns” about the Department of 
Labor’s recent decision to clear the way for 
private equity firms to access the multi-trillion-
dollar retirement plan market.
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Better Markets Joins Allies Pressing SEC to Require 
Pandemic Disclosures – Better Markets joined 
nearly 100 organizations this month in urging the 
SEC to institute new disclosure requirements for 
public companies in an effort to protect investors 
and workers during the COVID-19 pandemic.

Better Markets One of 8 Public Advocates for SEC to 
Rethink its Agenda – In a letter to SEC Chairman 
Jay Clayton, Lev Bagramian of Better Markets 
and seven other public advocates urged the 
commission to rethink its deregulatory agenda 
in light of the economic disruptions currently 
shaking the foundations of the American 
economy.

Activities at the Regulatory Agencies

SEC’s Whistleblower Program Under Threat – The 
SEC Whistleblower Protection and Rewards 
Program, one of the most successful programs 
established by the Dodd-Frank Act, is under 
threat following proposed changes by the SEC that 
would discourage whistleblowers from reporting 
illegal activity.

FDIC’s Brokered Deposits Proposal: Unnecessary, 
Destabilizing and Baseless Rulemaking – Better 
Markets says a recent FDIC proposal on brokered 
deposits would “weaken banks and cost taxpayers 
money.”

SEC’s Proposal to Further Deregulate Dark Markets 
a “Dangerous Change” – A new SEC proposal to 
expand exempt offerings in the private market is 
a “dangerous change” that would weaken investor 
protection.

CFPB Task Force: Help Consumers, Not Financial 
Industry – Better Markets has called on the 
Consumer Financial Protection Bureau’s task force 
to help consumers and not cater to the financial 
industry.
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Actions in the Federal Courts
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D.C. Circuit Strikes Down SEC’s 
“Maker-Taker” Pilot Program – 
The D.C. Circuit Court ruled on 
June 16 that the SEC doesn’t 
have the authority to implement 
a pilot program that would gather 
data on trading fees and rebates 
used by U.S. stock exchanges to 
attract trading volume.

Supreme Court Ruling in Liu v. SEC 
a Victory for Agency, Investors 
– The Supreme Court issued 
a ruling this week upholding 
the SEC’s right to obtain 
disgorgement from those who 
violate the securities laws and 
defraud investors. 

Supreme Court Will Not Review 
Atlantic Trading Case – This 
month, the Supreme Court 
decided not to review a Second 
Circuit decision on commodity 
market manipulation (Atlantic 
Trading USA LLS v. BP P.L.C.). 

Cases to Watch
Better Markets continues to watch for decisions in a number of cases pending in the federal courts that 
are important to Main Street families. These include:

• Interactive Brokers LLC v. Saroop – Helping injured investors recover damages in arbitration – The 
Fourth Circuit heard oral argument on May 29 in this appeal of a lower court ruling that makes it 
harder for injured investors to recover for rule violations by their brokers. It’s important because 
investors already have a hard time recovering damages in arbitration for abuses committed by 
brokers. Adding more technical legal hurdles will only make their plight worse. We filed an amicus 
brief in April 2019 urging the court to reverse the district court’s decision in favor of the broker.

• State of New York v. SEC – Protecting investors from harmful conflicts of interest among financial 
advisers – The Second Circuit heard oral argument on June 2 in this challenge to the SEC’s 
“Regulation Best Interest.” It’s important because the indefensibly weak rule will leave millions 
of everyday investors exposed to financial adviser conflicts of interest that siphon away billions of 
dollars of hard-earned savings every year. At the same time, it will lull investors into thinking they’re 
getting regulatory protections that don’t exist. We filed a joint amicus brief in January urging the 
court to vacate the rule.

Hill Update

In remarks before the Senate Banking Committee last week, Federal Reserve Chair Jay Powell expressed 
concern for lower-income and minority Americans as well as small businesses, saying they are facing 
“acute risks” because of the pandemic. He noted the recent launch of the Main Street lending program, 
which is designed to help smaller businesses and their employees.
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Powell also answered questions from legislators who asked specific questions on the economy. Sen. 
Chris Van Hollen took the opportunity to call for a stronger and more inclusive economy, citing an article 
by Raphael Bostic, president and CEO of the Federal Reserve of Atlanta, on the moral and economic 
imperative to end racism. Better Markets noted its support for Van Hollen’s statement and the eloquent 
case made by Bostic on its social media platforms.

In other Hill news, Sens. Sherrod Brown and Catherine Cortez Masto have proposed establishing a 
whistleblower compensation program at the CFPB. The SEC and CFTC have successful whistleblower 
programs that have returned millions of stolen dollars to investors and shut down criminal operations. 

Better Markets recently released a whistleblower white paper on the success of these programs and why 
they are essential to prevent financial predators from committing fraud and harming investors.

In Other News

Go Shopping. Support Better Markets. 
Better Markets participates in AmazonSmile, a website operated by Amazon that donates 0.5 percent of 
the price of eligible purchases to charitable organizations. To support Better Markets, simply designate 
Better Markets as your charity organization of choice on AmazonSmile—which has the same selection 
of products and shopping features as on Amazon.com—and start shopping! Follow these simple steps 
to set up Better Markets to receive 0.5 percent of the price of your eligible purchases. Thanks!

In Case You Missed It

Check out these news articles that provide relevant and informative info on topics of interest to Better 
Markets and its staff.

Please note you may need a paid subscription in order to view certain articles below.

Congressional Scrutiny of PPP Grows Amid National Focus on Racism
American Banker

Column: Debt Collectors See Coranavirus as a Golden Opportunity
The Los Angeles Times

Bank Profits Plummeted 70% in U.S. as Covid-19 Grip Tightened
Bloomberg

Appeals Court Rules for Stock Exchanges in Fee Fight With SEC
The Wall Street Journal
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